
 

 

 

Treasurer’s Report for the Annual General Meeting of the Roche Employees' 
Association 

 

Previous years have been characterised by stable and high revenues, generated to a large extent by the 
brokerage fees from Sympany. As you already know, from last year we have had to manage without 
these revenues. This has resulted in a drop in income of more than 60%, the exact figure I predicted last 
year. 
Fortunately, we have managed on the one hand to increase our income from membership subscriptions 
by 35%, while also reducing our spending by 42% compared with the previous year. 

The entire Committee has pitched in to help reduce our expenditure in all areas.  

For instance, we have made further adjustments to the costs for fitness and discounts. This year, the 
amount for this will be virtually 0; last year we still had to spend almost 40,000 francs in this area.  

Despite the high cost pressure, we will once again be able to provide some great special offers and 
discounts.  

We owe this primarily to our associate member Robert Gray, who conducted the negotiations with our 
various partners with great initiative and finesse. 

With 61,800 francs, we spent a large amount on member support services, including a redesign of our 
web presence.  
Our professional communication costs came to 40,700 francs; these included the expenditures for the 

newsletter. 

Dividend income was slightly higher than the previous year’s figure, totalling 24,600 francs. The 

majority of this income came from the Roche bearer instruments, which we have now held for many 
years, making them our most long-term financial investment. 

The membership subscriptions from our active members have now become our main source of income. 
These amounted to 125,760 francs, equating to a total of 6,287 active members and one retired 

member (many thanks from here to our retired member Walter Stamm). Compared to the previous year, 
this again represents a net increase of 99 paying members. 

At this point, I feel it is very important to say thank you to the representatives of our company, Messrs 
Erismann and Weissen, for their ongoing and dependable support. 
It is thanks to their unfailingly solution-oriented and trust-based cooperation in financial as well as other 
areas that many activities – not to mention the efficient operation of the Committee – have been 
possible.  
 

The balance sheet as of 31.12.2019 showed total assets of  
841,792 francs. This amounted to a decline of -44,223 francs or 5% of total assets. Given the loss of 

60% of our revenues, an impressive result. 

 
 



 


